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There  were  86  million  beef 
cattle  and  calves  on  farms  and 
ranches  on  January  1,  1967 — 
about  3/4  million  more  than 
a  year  earlier,  and  a  record 
high.  The  beef  herd  has  in- 
creased each  year  since  1958. 
It  now  accounts  for  approx- 
imately 79  percent  of  total 
cattle  and  calves  on  farms, 
compared  with  64  percent  a 
decade  ago  and  47  percent  in 
1940,  A  further  small  increase 
in  the  beef  herd  appears  to 
be  developing  this  year.  Thus, 
continued  large  beef  output  is 
in  prospect  for  1968, 
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SUMMARY 


Livestock  producers  are  expected 
to  produce  about  the  same  a^nount  of  red 
meat  next  year  as  they  did  in  196^.  Fed 
beef  production  likely  will  be  larger  and 
may  about  offset  a  further  decline  in 
cow  slaughter.    The  relationship  between 
hog  prices  and  corn  prices  probably  will 
encourage  continued  large  output  of  pork 
next  year.    Reduced  lamb  and  veal  pro- 
duction is  in  prospect  for  I968  due  to 
smaller  lanib  and  dairy  calf  crojjs . 

Fed  cattle  marketings  during  the 
rest  of  this  fall  and  next  winter  likely 
will  continue  above  a  year  earlier. 
There  were  8.6  million  cattle  and  calves 
on  feed  on  October  1  in  32  major  feeding 
states,  2  percent  more  than  a  year  earlier. 
Cattle  feeders  have  stated  intentions  to 
market  2  percent  -nore  cattle  out  of  feed- 
lots  in  October-December  than  in  these 
months  of  I966.    There  were  more  cattle 
on  feed  October  1  in  weight  groups  that 
will  supply  a  sizeable  share  of  market- 
ings in  the  first  half  of  next  year. 

Fed  cattle  prices  the  rest  of 
this  fall  and  winter  probably  will  aver- 
age around  late-October  levels --$27  per 
100  po-onds  for  Choice  steers  at  Chicago-- 
about  $2  above  prices  last  fall  and 
winter. 

Fed  cattle  marketings  are  expected 


to  remain  large  in  I968.    The  number  of 
cattle  on  feed  at  the  beginning  of  next 
year  probably  will  be  as  large  or  larger 
than  it  was  a  year  earlier,  and  a  con- 
tinued large  supply  of  feeder  cattle  will 
be  available  for  feedlots .    The  shift 
toward  marketing  a  larger  percentage  of 
all  cattle  through  feedlots  is  expected 
to  continue  next  year.    This  will  con- 
tribute to  further  increases  in  fed  cattle 
marketings . 

Cow  slaughter  in  federally  inspect- 
ed plants  in  the  first  9    months  of  this 
year  was  11  percent  less  than  a  year 
earlier.     It  is  expected  to  continue 
under  a  year  earlier  this  fall,  but  the 
difference  is  expected  to  be  smaller.  In 
1968,  cow  slaughter  probably  will  run 
moderately  smaller  than  in  19^7,  since 
beef  herds  likely  will  be  expanded  and 
culling  of  dairy  herds  may  be  a  little 
lighter . 

Hog  slaughter  so  far  this  fall  has 
been  moderately  larger  than  a  year 
earlier.    The  increase  over  last  year's 
rates  probably  will  diminish  later  in 
the  fall,  and  in  the  first  half  of  I968 
hog  slaughter  likely  will  run  around 
year-earlier  levels.    However,  slaughter 
supplies  may  increase  somewhat  in  the 
second  half  of  I968.    Feed  supplies  are 
large  and  feed  prices  will  be  lower  than 
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a  year  earlier  at  least  through  mid-year. 
Thus ,  producers  may  have  more  sows 
farrow  during  the  winter  and  spring  than 
in  these  months  a  year  earlier. 

So  far  this  fall,  hog  prices  have 
declined  as  slaughter  increased  season- 
ally.   Commercial  hog  slaughter  in  the 
first  9  months  was  ih  percent  larger 
than  a  year  earlier.     Slaughter  under 
Federal  inspection  in  recent  weeks  has 
been  up  about  7  percent . 

In  late -October ,  prices  of  barrows 
and  gilts  at  8  markets  averaged  about 
$17.80  per  100  pounds,  about  $3.U0  less 
than  a  year  earlier.    Hog  prices  next 
winter  likely  will  average  around  the 
January-March  19^7  average  of  $19.10. 
Prices  in  the  second  half  of  next  year 
will  depend  largely  on  how  many  sows 
farrow  next  winter  and  spring.    If  these 
farrowings  are  up  significantly,  hog 


prices  in  the  fall  of  I968  will  average 
substantially  below  prices  this  fall. 

Lamb  slaughter  during  the  first 
9  months  of  this  year  was  about  the  same 
as  in  January-September  I966.  However, 
slaughter  supplies  this  fall  and  winter 
likely  will  be  smaller  than  a  year 
earlier.    Lamb  slaughter  is  expected  to 
continue  below  last  year's  levels  through 
1968,  due  to  a  continuation  of  the  de- 
cline in  sheep  numbers. 

Choice  slaughter  lambs  at  San 
Angelo  averaged  $22.50  per  100  poiinds 
in  late -October .    A  stronger  market  is 
in  prospect  for  late  fall  and  winter. 
Prices  of  slaughter  lambs  next  year 
are  expected  to  be  generally  above  I967 
levels,  reflecting  smaller  slaughter 
supplies . 


REVIEW  AND  OUTLOOK 
CATTLE 


Small  Changes 

In  Prospect  for  1968 

Cattle  slaughter  in  I968  likely 
will  continue  about  as  large  as  it  has 
been  this  year.    Fed  cattle  marketings 
are  expected  to  rise,  but  gains  over  a 
year  earlier  :Jiay  be  smaller  than  in 
recent  years.    Cow  and  calf  slaughter 
probably  will  decline  further  although 
reductions  from  a  year  earlier  may  be 
somewhat  less  than  they  have  been  this 
year.    On  balance,  beef  production  likely 
will  be  about  as  large  as  in  19^7,  but  the 
proportion  of  fed  beef  likely  will  show  a 
f\irther  increase . 

Cattle  Numbers  Likely 
Down  again  this  year 

Based  on  current  information 
available  on  cattle  and  calf  slaughter, 
calf  crop,  imports  of  live  cattle,  begin- 
ning inventories  and  death  losses,  it 
appears  that  cattle  numbers  are  probably 
being  reduced  again  this  year.  However, 
the  indicated  reduction  will  be  rather 
small- -probably  around  a  ^  million  head 
from  the  IO8.5  million  head  on  farms  on 


January  1,  I967.    And  as  in  the  past  2 
years,  beef  herds  are  expected  to  increase 
with  all  of  the  reduction  in  the  dairy 
herd.    For  example,  from  January  1,  19^5 > 
to  the  beginning  of  19^7,  the  number  of 
dairy  cattle  on  farms  declined  2.7  million 
head.    Meanwhile  beef  herds  were  built  up 
2.2  million  head. 

From  the  standpoint  of  future 
beef  supplies,  it  is  important  that  the 
number  of  beef  cows  on  farms  at  the  begin- 
ning of  next  year  likely  will  be  a  little 
larger  than  the  record  3^.6  million  head 
on  farms  on  January  1,  19^7 .    With  more 
beef  cows  on  farms,  the  beef  calf  crop 
likely  will  also  rise  slightly  in  I968. 
Thus,  fed  beef  production  could  be  main- 
tained at  continued  high  levels.  However, 
large  increases  in  fed  cattle  marketings 
during  I968  cannot  be  made  without  reducing 
the  feeder  cattle  supply  and  cutting 
back  beef  output  during  the  following 
year . 

Fed  Cattle  Marketings 
Up  Slightly  this  Fall 

Continued  large  marketings  of  fed 
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Table  1  .--Number  of  cattle  and  calves  on  farms  January  1,  calf  crop, 
number  slavightered  and  imports,  United  States,  1958  to  date 


Numbers  on  farms 


Number  slaughtered 


X  well 

U  CLILkjLCLI.  . 
Pott 1 P 
ClliU. 

♦  r*nw  ^ 

•  OVJW  0 

;  Calf 

\      crop  ' 

TrmnnT''h  ^ 

Cattle 

Cfi  1  vp<s 

CL  _L  V  ^  0 

Total 

1,000 

1,000 

1,000 

1,000 

1,000 

bead 

head 

head 

head 

head 

head 

±yyo 

^8  860 

1  IS? 

2U  ^68 

Q  7^8 

"^U  106 

IQSQ 

Us  2UU 

^8  9^8 

70Q 

2^  722 

8  072 

^1  7QU 

i960 

96,236 

U5,871 

39,^16 

663 

26,029 

8,615 

3l+,6UU 

1961 

97,700 

1+6,598 

Uo,l8o 

l,0U3 

26,U7l 

8^080 

3l+,551 

1962 

100,369 

U7,654 

Ul,UUl 

1,250 

26,911 

7,857 

3l+,768 

1963 

10I+,  14-88 

U8,968 

U2,268 

852 

28,070 

7,20U 

35,271+ 

I96U 

107,903 

50,UUl 

1+3,809 

5I+7 

31,678 

7,632 

39,310 

1965  : 

109,000 

51,219 

1+3,928 

1,128 

33,171 

7,788 

1+0,959 

1966  : 

108,862 

50,U20 

1+3,1+73 

1,100 

3l+,l69 

6,861 

Ul,030 

1967 

108, U91 

1+9,793 

1/1+3,056 

2/800 

2/3l+,300 

2/6,050 

2/1+0,350 

1968  2/ 

107.5-108.5 

1/  Preliminary.    2/  Estimated! ^  Forecast. 
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Table  2  .--Niimber  of  cattle  and  calves  on  feed  October  1,  by  regions, 
and  percent  change  from  previous  year,  I96I  to  date 


Year 

'  North 

.  East 
North 
Central 

Central 

West 
'  North 
•Central 

States 
'  Total 

Texas 
and 
;  Okla- 
homa 

Western 
■  States 

Total 
1/ 

1  non 

X  ,  \J\J\J 

X  ,  \AJ\) 

X  ,  VAAJ 

head 

head 

head 

head 

head 

head 

dsjc. 

X,DOj 

1  Qf)C> 

p  flsft 

■3  ftpn 

1  QQQ 
x,yyy 

3PP 

irercemi  cnange  iroin  x^oj. 

Tip  •  C 

a.   0  A 
T  .0 

+■  *f  .X 

J.1  A  A 
tXO  .0 

-•-703 

J, 

k  kl 
*f,M-xp 

0  lk7 

C  ,  XM-  ( 

1  ,-1-  (  P 

rercenu  cnange  xrom  xyoc 

txu  .h 

J.1 7  ■a 
+X 1  . 3 

+X5  .D 

-LOT  0 

1  OPft 

'30R 

P  ikl 

7  PPP 

Percent  change  from  I963 

3.2 

-  l.i+ 

-  1.9 

4  1.8 

-  0.3 

1965 

1,068 

^.S51 

U.619 

5I+I 

7  .T^& 
1  ,  1  J'-' 

Percent  change  from  1964 

'  +  3.9 

+ 

+  6.6 

+  8.1+ 

+  9.6 

1966 

•  1,051 

U,oi3 

5,o6lv 

632 

2,i+58 

8,U2i+ 

Percent  change  from  I965 

:  -  1.6 

+13.0 

+  9.6 

+16.8 

4  I+.7 

1967 

1,135 

U,028 

5,163 

785 

2,397 

8,566 

Percent  change  from  I966 

+  8.0 

+  0.4 

4  2.0 

•+2U.2 

-  2.5 

1/  28  states  until  I963  than  32  States. 
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cattle  are  in  prospect  for  this  fall,  but 
increases  over  a  year  earlier  will  be 
small.    Cattle  feeders  reported  intentions 
on  October  1  to  market  2  percent  more 
cattle  out  of  feedlots  during  October- 
December  than  in  the  same  months  last 
year.    Corn  Belt  feeders  plan  to  step 
up  marketings  3  percent,  while  Western 
feeders  said  they  would  market  3  percent 
fewer  cattle  out  of  feedlots . 

On  October  1,  there  were  8.6 
million  cattle  on  feed,  about  2  percent 
more  than  a  year  earlier.    The  number  of 
steers  and  heifers  on  feed  in  weight 
groups  that  will  supply  the  bulk  of  fall 
marketings  was  a  little  smaller  than  a 
year  earlier .    Thus ,  if  cattle  feeders 
carry  out  their  October  1  intentions, 
they  would  have  to  market  more  light- 
weight cattle,  and  average  weights  likely 
would  be  less  than  they  were  a  year  earlier. 

Fed  cattle  prices  rose  generally 
from  spring  until  late  svimmer,  but  then 
weakened.    In  April,  Choice  steers  at 
Chicago  were  $2U.66  per  100  pounds. 
Prices  rose  to  $27.62  in  September.  By 
late-October  Choice  steers  were  selling 
for  about  $27.    The  price  rise  in  the 
spring  and  summer  occurred  as  increases 
in  fed  cattle  marketings  over  a  year 
earlier  diminished.    Cattle  feeders  market- 
ed 7  percent  more  cattle  out  of  feedlots 
in  the  first  half  of  I967,  but  only  2 
percent  more  than  a  year  earlier  during 
the  summer.    In  addition  to  a  narrowing 
in  the  gains  over  a  year  earlier,  fed 
cattle  marketings  were  6  percent  smaller 
during  July-September  than  in  April-June. 
Continued  strong  consumer  demand  in  I967 
for  high  quality  beef  and  a  steeper  than 
usual  decline  in  slaughter  weights  of 
fed  cattle  from  high  levels  earlier  in 
the  year  contributed  to  the  price  rise 
last  summer. 

Fed  beef  production  in  October- 
December  likely  will  approximate  last 
fall's  output  because  small  increases  in 
marketings  out  of  feedlots  are  expected  to 
be  about  offset  by  lighter  slaughter 
weights .    With  higher  incomes  helping 
boost  consumer  demand,  fed  cattle  prices 
the  rest  of  this  fall  are  expected  to 
average  around  current  levels --$27  per  100 


pounds  for  Choice  steers  at  Chicago, 
about  the  same  as  in  the  summer  and 
about  $2  above  prices  last  fall. 

Fed  Cattle  Marketings 
To  Stay  Large  in  I968 

In  the  winter,  cattle  feeders 
probably  will  market  a  few  more  cattle 
than  they  did  in  these  months  a  year 
earlier.    The  number  of  cattle  on  feed 
on  October  1  that  will  be  ready  for 
market  next  winter  was  up  slightly. 
There  were  1  percent  more  cattle  on  feed 
in  the  combined  total  of  steers  weighing 
700-900  pounds  and  heifers  weighing  500- 
700  pounds.    The  number  and  weight  of 
cattle  placed  on  feed  this  fall  will  also 
be  important  in  determining  winter  market- 
ings of  fed  cattle. 

The  current  supply  of  feeder 
cattle  available  for  feedlot  finishing 
likely  is  a  little  smaller  than  it  was 
last  year  as  indicated  by  the  calf  crop, 
cattle  slaughter  and  other  market  inform- 
ation currently  available.  However, 
even  with  slightly  fewer  feeder  cattle 
available,  placements  this  fall  and 
winter  are  expected  to  be  about  the  same 
or  a  little  larger  than    in  these  months 
a  year  ago.    Lower  feed  prices  may 
encourage  feeders  to  bid  more  actively 
for  feeder  cattle.    However,  sizeable 
gains  in  placements  over  a  year  earlier 
are  not  likely  this  fall.    While  price 
spreads  between  fed  cattle  and  feeder 
cattle  have  become  more  favorable  to 
cattle  feeders  in  recent  months,  they 
are  still  fairly  low.    Unless  fed  cattle 
prices  strengthen,  cattle  feeders  may  be 
more  reluctant  than  usual  to  bid  up 
prices  of  feeder  cattle .    Pasture  and 
range  conditions  in  most  areas  on  October  1 
indicated  favorable  prospects  for  fall 
and  winter  grazing.  Particularly  ,  if 
wheat  pastures  develop  sufficiently  and 
large  quantities  of  young  cattle  are 
moved  into  these  fields,  placements  on 
feed  this  fall  would  be  reduced. 

On  balance,  placements  this  fall 
are  expected  to  be  about  the  same  or 
a  little  larger  than  in  October-December 
1966.    If  placements  this  fall  are  not 
much  different  than  last  fall  and  cattle 
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Table  3  .--Selected  prices  per  100  pounds  of  cattle,  by  months,  I966-67 


Chicago 

Kansas 

City 

Month 

Choice 

steers  : 

utility  cows  : 

Good  feeder 

steers  : 
550-750  lb. 

Choice 
steer 

feeder 
calves 

:  1966 

:  1967  • 

•     JrVD  1 

1966 

;  1967 

:  Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

January 

do  ,0  ( 

15.83 

16.98 

24.01 

23.36 

oft    1  Ci 

2y  .by 

February 

27.79 

oh.  00 

17.72 

17.92 

25.40 

23.44 

30.96 

29.69 

March 

29.22 

ok  f^l 

cm- .  D  1 

19.51 

18.00 

26.57 

23.08 

32.^5 

30 .01 

April 

27.98 

ok  Af^ 

19.70 

17.74 

26.26 

23.26 

31.27 

30.25 

May- 

26.75 

25 .46 

19.54 

18.51 

26.39 

24.97 

31.80 

30.75 

June 

25.^9 

25.88 

18.83 

18.89 

25.37 

25.04 

30.90 

30.75 

July 

25. Ul 

?6.i+0 

17.86 

18,37 

23.91 

26.08 

29.02 

30.75 

August 

25.85 

27.22 

18.37 

17.79 

24.78 

25.20 

29.81 

30.93 

September 

26.11 

27.62 

18.46 

17. 1.^4 

24.88 

23.96 

30.21 

30 . 16 

October 

25.50 

26.97 

17.52 

16.68 

23.74 

23.50 

30.09 

29.98 

November 

24. 9^ 

16.53 

23.55 

29.71 

December 

2U.50 

16.40 

23.06 

29.31 

Average 

26.29 

18.02 

24.83 

30.31 

CATTLE  SLAUGHTER 


THOUS.  HEAD 


600 


500 


1967 


IlliililiiiL 


JAN 
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JULY 


OCT. 


FEDERALLY  INSPECTED. 

U.  S.  DEPARTMENT  OF  AGRICULTURE  NEC.  ERS  5260-  67  (II)    ECONOMIC  RESEARCH  SERVICE 


V 


LMS-158 


-  9  - 


NOVEMBER  I967 


Table  h. — Number  of  cattle  slaughtered  under  Federal  inspection, 
by  class,  with  percentages  of  total.  United  States,  1955  to  date 


Number 

Year 

Bulls 

Steers  : 

neii ers 

»  T.T  0 

oow  s 

and 

stags 

1,000 

1  000 

1  000 

1,000 

!  head 

head 

1955 

:  9,299 

6  6s6 

427 

1956 

:  10,310 

6  6?4 

414 

1957 

:  10,018 

2  q8o 

6  osi 

404 

1958 

9,81^0 

2,951 

4,558 

293 

1959  ; 

9,681 

3,701 

3,836 

240 

i960 

:  10,557 

h  12I4. 

4  44l 

273 

1961 

:  ll,l6if 

4,521 

4,033 

250 

1962 

:  11,1^7 

4,420 

4,250 

222 

1963 

:  12,1^96 

4,807 

4,157 

202 

11^,395 

5,128 

5,322 

287 

1965 

13,^86 

6,066 

6,646 

415 

1966 

:  13,846 

6,935 

6,120 

420 

1967  1/ 

lit,  700 

7,100 

5,575 

375 

\                                   Percentage  of  total 

Bulls 

:  Steers 

Heifers 

Cows 

:  and 

:  stags 

:  Percent 

Percent 

Percent 

Percent 

1955 

!  U8.8 

14.0 

34.9 

2.3 

1956 

!  51.1 

14.1 

32.8 

2.0 

1957 

:  51.5 

15.3 

31.1 

2.1 

1956  : 

55.8 

16.7 

25.8 

1.7 

1959  : 

:  55A 

21.2 

22.0 

1.4 

i960 

!  '?h.k 

21.3 

22.9 

1.4 

1961  ; 

:  55.9 

22.6 

20.2 

1.3 

1962  ; 

:  56.3 

21.7 

20.9 

1.1 

1963  ! 

!  57.7 

22.2 

19.2 

.9 

1964  ■ 

57.3 

20.4 

21.1 

1.1 

1965  ; 

50.7 

22.8 

25.0 

1.5 

1966  J 

\  50.7 

25.4 

22.4 

1.5 

19671/  : 

53.0 

25.6 

20.1 

1.3 

1/  Estimated. 
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feeders  carry  out  their  fall  .narketing 
plans,  the  number  of  cattle  on  feed 
January  1  would  be  a  little  larger  than 
at  the  beginning  of  this  year. 

With  marketings  of  fed  cattle 
expected  to  be  a  little  above  year- 
earlier  levels  and  continued  strong 
consu:ner  denand,  fed  cattle  prices 
next  winter  probably  will  average  near 
fall  levels,  but  above  the  January- 
March  1967  average  of  $25  per  100 
pounds  for  Choice  steers  at  Chicago. 

Some  price  weakness  could  de- 
velop late  next  winter  and  spring.  On 
October  1  there  were  considerably  nore 
cattle  on  feed  than  a  year  earlier  in 
weight  groups  that  will  supply  a  large 
part  of  late  winter  and  spring  marketings. 
Thus,  an  increase  this  fall  in  place- 
ments of  cattle  that  will  reach  market 
weights  in  the  spring  likely  would 
lead  to  moderately  larger  marketings 
next  spring  than  in  these  months  a 
year  earlier.    If  this  pattern  of 
marketings  develops,  prices  of  fed  cattle 
in  the  spring  likely  would  average 
moderately  below  fall  and  winter  levels . 

Fed  cattle  marketings  in  the 
second  half  of  I968  probably  will 
remain  at  a  high  level  but  any  increase 
over  a  year  earlier  is  expected  to  be 
small.    The  I967  beef  calf  crop  likely 
was  a  little  larger  than  a  year  earlier. 
But    the  supply  of  yearling  beef  steers 
and  heifers  on  farms  at  the  beginning 
of  1968  likely  will  be  smaller  than  a 
year  earlier.    However,  with  a  continued 
shift  toward  marketing  a  greater  per- 
centage of  all  cattle  through  feedlots, 
fed  cattle  marketings  probably  will 
increase  again  in  I968. 

This  year,  fed  cattle  marketings 
likely  will  account  for  about  62  to  6k 
percent  of  total  cattle  slaughter.  Since 
the  rate  of  increase  in  the  beef  calf 
crop  has  slowed  considerably  in  the  past 
several  years,  and  the  supply  of  yearl- 
ing steers  and  heifers  is  likely  smaller 
than  a  year  earlier,  it  is  unlikely 
that  large  gains  in  fed  cattle  marketings 
would  be  maintained  for  long  periods 
during  the  next  year  or  so.  However, 


bunched  marketings  and  heavy  weights 
could  develop  for  short  periods  through- 
out 1968  and  prices  would  weaken  until 
the  supply  situation  eased. 

Cow  Slaughter 

Off  Sharply  in  I967 

Cow  slaughter  under  Federal  in- 
spection was  11  percent  smaller  than  a 
year  earlier  in  the  first  9  months  of 
this  year.    It  likely  will  continue 
smaller  this  fall,  but  reductions  from 
1966  levels  likely  will  not  be  nearly  so 
sharp. 

Cow  slaughter  rose  considerably 
in  196i+  and  I965.    It  continued  higher 
in  the  first  half  of  I966,  but  stockmen 
began  to  send  fewer  cows  to  slaughter 
in  the  second  half  of  I966. 

Cow  slaughter  may  be  further  re- 
duced in  1968,  but  the  reduction  likely 
will  not  be  nearly  as  sharp  as  it  has 
been  this  year.    Cow  slaughter  has  al- 
ready been  adjusted  downward  in  the  past 
2  years.    Also,  cattlemen  likely  will 
continue  to  expand  beef  herds  and  the 
reduction  in  dairy  herds  likely  will  be 
moderate.    Other  factors  pointing  to 
expansion  of  beef  herds  are:    better  than 
average  pasture  and  range  conditions, 
adequate  feed  supplies  and  an  outlook 
for  calf  prices  in  I968  to  continue  well 
above  the  low  levels  in  I963-65. 

Cow  prices  rose  sharply  in  I966 
and  Utility  cows  at  Chicago  averaged 
$18.02.    This  year,  cow  prices  rose 
seasonally  to  a  high  of  $18.89  in  June 
before  declining  to  $l6.15  in  late -October . 
Prices  have  been  50  cents  to  $1  lower 
this  year,  even  though  cow  slaughter  has 
been  considerably  smaller.    However,  cow 
prices  will  still  average  considerably 
higher  than  the  196O-65  average  of  $15.02. 
Imports  of  beef  have  been  moderately 
larger  and  pork  production  has  been  well 
above  a    year  earlier  so  far  in  I967. 

Cow  prices  next  year  probably 
will  average  about  the  same  as  in  I967. 
The  nufuber  of  cows  slaughtered  likely 
will  be  further  reduced.    However,  imports 
of  beef  may  rise  somewhat,  reflecting 
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strong  cattle  prices.    Also,  pork  pro- 
duction is  expected  to  renain  large 
next  year. 

Corn  Belt  Feeding  Returns  Uneven 

Returns  to  Corn  Belt  cattle 
feeders  in  the  1966/67  feeding  season 
depended  to  a  considerable  extent  on 
when  and  at  what  weights  cattle  were 
marketed.    Cattle  feeders  who  sold 
cattle  out  of  feedlots  in  the  winter  or 
spring  likely  -nade  very  low  returns. 
Others  whose  cattle  were  sent  to  aiarket 
in  the  suu-ner  or  early  fall  likely 
showed  much  more  favorable  returns.  On 
balance,  returns  in  the  Corn  Belt  were 
lower  this  past  feeding  season  than 
they  were  in  the  I965/66  feeding  season. 

Table  5  shows  several  represent- 
ative Corn  Belt  feeding  operations.  The 
table  assumes  that  feeder  cattle  were 
bought  at  Kansas  City  in  the  fall  of 
1966  and  sold  as  fed  cattle  at  Chicago 
U  to  11  months  later. 

Fed  cattle  ajarketed  during  the 
past  feeding  season  were  generally  sold 
for  about  the  same  price  per  100  pounds 
as  they  cost  as  feeder  cattle.    In  some 
instances  fed  cattle  prices  were  lower 
than  feeder  prices  several  months  earlier. 
This  contrasts  with  the  previous  feeding 
season  when  margins  were  more  favorable 
to  feeders.    Currently  fed  cattle  are 


being  sold  at  prices  ebout  the  same  as, 
or  a  little  above  the  cost  of  feeder 
cattle  several  months  earlier. 

During  the  I966/67  feeding  season, 
feed  costs  were  higher  than  a  year  earlier. 
Corn  prices  were  higher  throughout  the 
feeding  period.    Soybeaji  meal  prices  were 
higher  than  a  year  earlier  until  spring. 
Transportation  and  other  marketing  costs 
and  alfalfa  prices  were  about  the  sa^me  as 
in  other  recent  years . 

Returns  were  the  largest  on  feeding 
programs  that  brought  cattle  to  slaughter 
weights  last  summer.    Choice  steer  calves 
put  on  feed  in  the  fall  of  I966  and  sold 
as  Choice  fed  steers  in  August -October 
1967  showed  the  highest  returns.  Short- 
fed  heavy  steers  placed  on  feed  last  fall 
and  marketed  in  late  winter  had  the  lowest 
retvims .    These  cattle  were  in  feedlots 
during  the  months  of  highest  feed  costs 
and  the  fed  cattle  market  did  not  improve 
until  after  they  had  been  moved  to  slaughter. 

Feed  costs  are  expected  to  be  sign- 
ificantly lower  during  the  upcoming  season 
because  of  the  sharply  larger  supply.  All 
feeds  are  currently  lower  priced  than  a 
year  earlier.    The  price  spread  between  fed 
cattle  and  feeder  cattle  several  months 
earlier  likely  will  continue  rather  narrow. 
Thus,  although  returns  from  winter  feeding 

Frograrofl  in  the  Corn  Belt  in  the  196j/68 
eeding  season  likely  will  be  a  little  more 
favorable  than  last  year,  they  probably  will 
average  less  than  in  the  I905/60  feeding 
season. 


HOGS 


Commercial  hog  slaughter  In  19^7 
likely  will  be  about  10  percent  larger 
than  a  year  earlier.    This  would  also  be 
10  percent  above  I965  but  2  percent  below 
1963  and  1964.    Slaughter  in  the  first 
half  was  up  16  percent  but  in  the  second 
half  probably  will  be  about  6  to  7  percent 
larger  than  a  year  earlier. 

The  sharp  rise  in  slaughter  in 
the  first  half  of  this  year  reflected  the 
substantial  increase  in  the  June-November 
1966  pig  crop  compered  with  the  irelatively 
small  pig  crop  a  year  earlier,  and  the 
low  level  of  slaughter  in  January-June 
1966.    Commercial  hog  slaughter  in  July- 


September  was  about  9  percent  above  the 
1966  summer  qiiarter.    Although  weekly 
slaughter  rates  continued  above  year- 
earlier  levels  in  October,  the  increase 
narrowed  further.    The  inventory  of  hogs 
and  pigs  on  farms  September  1  suggests 
that  for  the  balance  of  the  year,  slaugh- 
ter supplies  may  be  nearer  year-earlier 
levels . 

Prices  of  barrows  and  gilts  at  8 
markets  probably  will  average  near  $20  per 
100  pounds  in  1967--down  around  $3.50  from 
a  year  earlier.    However,  except  for  19^5 
and  1966,  this  will  be  the  highest  annual 
average  price  since  1958.  Substantially 
larger  pork  production  this  year, 
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Table  ^  .--Selected  prices  per  100  pounds  of  livestock,  by  months,  I966-67 
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UUXX  IS."  00 

1/ 
±1 

1/ 

at  Denver 

0  •   0  u  • 

■      1  Qf>fi  ' 

1900 

1967 

1  q66 

1  q67 

'•  Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

January 

27.93 

19.i^6 

i—  ^  • 

15 

.52 

27.72 

2/ 

27. 2U 

22.90 

Febriaary 

27.80 

19.38 

no 

16 

.17 

27.62 

20.50 

28.27 

21.02 

March 

2h.kl 

l8.i+3 

21.80 

16 

.09 

25. U2 

20.1+5 

26.27 

20.70 

April 

22.26 

17.62 

18.87 

15 

.33 

26.86 

20.56 

2U.39 

20.70 

May 

23.16 

21.83 

18.35 

17 

.90 

26.00 

27.37 

23.00 

21.114- 

June 

2i^.72 

22.29 

19.16 

17 

.8U 

25.11 

26.16 

21.20 

20.10 

July 

25.09 

22.58 

19.^0 

18 

.2h 

23.75 

2U.58 

21.58 

22.25 

August 

25.75 

21.05 

2IM 

IT 

.89 

23.85 

23.85 

21.81 

21.1+1 

September 

23.16 

19. '^6 

20.91 

Y( 

.21 

23.89 

22.6? 

22. 5*+ 

20.30 

October 

21.57 

18.16 

19.i^0 

16 

.21 

23.81 

23.05 

22.35 

21.32 

November 

19.87 

16.86 

23.02 

21.58 

December 

19.67 

15.08 

22.60 

22.75 

Average 

23.i^9 

19.77 

2U.97 

23.58 

17    Average  for  all  weights  at  Midwest  markets.    2/    No  price  quoted. 
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particularly  early  in  the  year,  was  the 
main  reason  for  lower  prices .  Larger 
output  of  fed  beef  and  poultry  also 
exerted  downward  pressure  on  hog  prices . 

In  the  first  6  months  of  this 
year,  prices  of  barrows  and  gilts  averaged 
about  $19.80  per  100  pounds,  compared 
with  $25  during  January-June  I966.  The 
margin  below  a  year  earlier  narrowed  in 
the  summer  with  prices  at  8  markets 
averaging  $21- -down  $3-65  from  a  year 
earlier.    Although  prices  have  continued 
lower  this  fall,  the  margin  below  a  year 
earlier  continued  to  narrow.    In  late- 
October,  barrows  and  gilts  averaged 
$17. 80- -about  $3.U0  less  than  late- 
October  I966.    Hog  prices  may  strengthen 
later  this  fall  or  early  next  winter, 
after  the  peak  marketing  peri-od  passes 
and  slaughter  rates  approach  those  of 
a  year  earlier. 

Several  Factors  May  Encourage 
Larger  Pork  OutputTn  1968 

In  the  first  half  of  the  year 
slaughter  supplies  may  be  slightly  smaller 
than  in  January -June  19^7 •    However,  pork 
output  during  this  period  could  be  as 
large  as  a  year  earlier  because  the 
average  weight  of  slaughter  hogs  is 
expected  to  be  heavier .    In  the  second 
half  of  1968,  hog  slaughter  will  depend 
largely  on  the  size  of  the  spring  pig 
crop.    However,  there  are  several  factors 
that  may  encourage  some  increase  in  jor'k 
production  in  I968. 

Although  the  September  Pig  Crop 
Report  indicated  that  the  June-December 
1967  pig  crop  in  10  Corn  Belt  States 
will  be  slightly  smaller  than  in  19^6, 
producers '  actions  in  the  other  States 
may  be  somewhat  offsetting.    For  example, 
since  late  19^5)  when  hog  producers 
began  increasing  the  number  of  sows 
farrowing,  the  rate  of  expansion  in  the 
States  outside  the  Corn  Belt  has  con- 
sistently exceeded  the  rate  of  increase 
in  10  Com  Belt  States .    The  December 
1965 -November  I966  pig  crop  in  10  Com 
Belt  States  was  9  percent  larger  them 
a  year  earlier,  while  the  I966  crop  in 
the  remaining  States  was  13  percent 
larger.    This  pattern  continued  this 


past  spring.    Thus,  if  producers  in  the 
other  States  continued  to  expand  the 
June-November  crop,  it  would  at  least 
partially  offset  the  small  decline  in- 
dicated for  the  Corn  Belt  and  tend  to 
boost  January-June  slaughter  supplies  to 
near  year-earlier  levels . 

Changes  in  market  weights  of 
slaughter  hogs  will  also  effect  the 

volume  of  pork  production  over  the  next 
several  months.    Market  weights  shifted 
during  January-September  this  year  and 
further  changes  are  expected  in  I968. 
For  example,  in  the  first  half  of  I967 
market  weights  of  barrows  and  gilts  at 
8  markets  averaged  238  pounds --about  1 
percent  below  a  year  earlier.  However, 
in  the  summer,  market  weights  of  barrows 
and  gilts  averaged  seasonally  lower--231 
pounds --but  were  2  percent  heavier  than 
in  July-September  I966. 

Larger  supplies  and  lower  prices 
of  feed  grains  and  high  protein  feeds 
likely  will  contribute  to  heavier  slaugh- 
ter weights  later  this  fall  and  next 
year.    The  October  Crop  Report  indicated 

1967  feed  grain  production  will  be  up 

12  percent  from  I966  output  and  that  the 
corn  crop- -estimated  at  h.l  billion 
biishels--will  exceed  year-earlier  output 
by  15  percent.    Com  prices  changed  only 
a  little  in  the  first  6  months  of  this 
year,  and  at  Chicago  at  mid-year  were 
only  3  percent  below  Jsjiuary  highs .  How- 
ever, corn  prices  have  declined  steadily 
since  mid -year.    In  late -October  they 
averaged  17  percent  below  early  July 
and  about  16  percent  under  a  year  earlier. 
On  balance,  feed  grain  supplies  are  large 
and  prices  will  be  relatively  low  this 
fall,  and  hog  producers  probably  will 
feed  hogs  to  heavier  weights  well  into 
1968. 

Large  feed  grain  supplies  will 
also  affect  hog  slaughter  and  pork  output 
in  the  second  half  of  I968.    July -December 

1968  slaughter  will  reflect  changes  in 
the  December  1967-June  I968  pig  crop. 
Although  the  hog-corn  price  ratio  may  not 
now  be  as  important  aji  indication  of 
changes  in  hog  production  as  it  was 
several  years  ago,  the  relationship  of 
hog  prices  to  com  prices  still  has  an 
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Table T  . --Farrowings ,  hog  slaughter,  pork  consumption, 
and  hog  price  ratios,  by  quarters,  1958  to  date 
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1,000 

Mil. 

Mil. 

Mil. 

Mil. 

;  head 

head 

head 

head 

head 

head 

head 

head 

1958 

:  2,680 

U,601 

J ,  -1-'+-'- 

?  714-6 

16  7 

?0  1 

20  6 

18  4 

1959 

3^053 

i+,9i+3 

3,3^6 

2,782 

19.0 

23.6 

22.2 

19.2 

i960 

2,507 

l+,275 

3,035 

2,8oU 

17.6 

20.1 

20.0 

18.5 

1961 

:  2,521 

4,^97 

3,081 

2,837 

17.4 

21.4 

20.6 

19.3 

1962 

2,580 

l+,i^l6 

3,lUl 

2,957 

17.4 

22.1 

21.6 

20.0 

1963 

•  2,593 

^,506 

3,125 

2,862 

18.8 

23.0 

22.2 

19.7 

1964 

:  2,366 

i^,230 

2,903 

2,622 

18.1 

23.0 

20.7 

17.7 

1965 

2,178 

3,712 

2,5^^8 

2,458 

17.0 

18.4 

17.7 

17.3 

1966 

2,231 

3,988 

2,910 

2,738 

17.6 

21.4 

21.5 

19.0 

2,351 

3,912 

3/5,600 

19.3  4/22.0 

4/40.5 

1968  y 

:  6,o6o(-3/o) 

40. 

1 

6,26o(  0^) 

41.3 

:      6,  1+50  (+3^^) 

42 

5 

Percentage  of  barrows  and  gilts 

in  federally  inspected  slaughter 

Mog-corn  price  ratio 

July- 

Oct.  - 

Jan.  - 

Apr  .- 

July- 

Oct.- 

Jan.  - 

Apr  .- 

Sept . 

Dec . 

Mar . 

June 

Sept . 

Dec. 

Mar . 

J\ine 

Pet. 

Pet. 

Pet. 

Pet. 

1958 

87.1 

91.8 

93-T 

88.2 

17.9 

18.0 

15.2 

13.3 

1959 

^•y  y  y 

87.0 

91.5 

93.9 

90.2 

12.1 

12.3 

13.5 

14.7 

i960 

87.8 

91.6 

9'+.l 

90.0 

15.1 

18.1 

17.3 

16.2 

1961 

87.3 

92.0 

93.7 

90.6 

16.4 

16.7 

17.0 

15.3 

1962 

87. 7 

91.8 

94.1 

90.8 

17.0 

16.4 

14.0 

13.2 

1963 

87.6 

91.8 

93.7 

91.0 

13.7 

13.6 

13.0 

12.5 

196i+ 

88. 

91.5 

93.9 

90.7 

14.1 

I3A 

13.8 

16.0 

1965 

90.7 

92.2 

94.1 

90.8 

19.3 

23.5 

22.0 

19.4 

1966 

88.8 

92.6 

93.9 

91.3 

17.6 

15  A 

14.6 

15.9 

1967  : 

90.5 

i/92.6 

4/92.5 

17.7  i/17.5 

4/17.7 

1/  December  of  previous  year. 

2/  Quarters  correspond  approximately  to  farrowing  months  shown. 
3/  Estimated. 
4/  Forecast. 
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important  bearing  on  hog  producers '  pro- 
duction decisions.    In  the  past,  hog 
producers  have  generally  responded  to 
sharp  increases  in  feed  grain  production 
and  lower  feed  prices . 

In  spite  of  the  decline  in  hog 
prices  this  summer'  and  early  fall,  the 
hog-corn  price  ratio  has  averaged  near 
year-earlier  levels  because  corn  prices 
have  declined  along  with  hog  prices. 
In  late-October  the  ratio  was  near  I6.5 
(Chicago  basis) .    While  this  was  below 
the  summer  average  of  about  17.2,  it 
was  well  above  the  early  spring  I96J 
average  of  I3.I. .  Also,  hog -feed  price 
ratios  are  expected  to  continue  relativ- 
ely favorable  to  hog  producers  through 
the  balance  of  1967  and  in  early  I968. 
As  a  result,  producers  may  be  encouraged 
to  increase  the  number  of  sows  bred  this 
fall  and  winter.    If  this  develops,  the 
December  1967-May  I968  pig  crop  would 
be  larger  than  a  year  earlier  and  hog 


slaughter  in  the  second  half  of  I968 
would  be  up  accordingly. 

Changes  in  sow  slaughter  this  year 
also  indicate  that  some  further  production 
expansion  may  be  under  way.  Sharply 
reduced  marketings  of  slaughter  sows  in 
the  summer,  in  contrast  to  substantially 
larger  .Tiarketings  last  winter  and  spring 
suggest  that  farmers  have  been  holding 
more  sows  for  breeding.    Federally  in- 
spected sow  slaughter  was  12  percent 
larger  than  a  year  earlier  during  the 
first  half  of  I967  but  dropped  9  percent 
below  in  the  third  quarter.    This  sharp 
change  in  the  level  of  sow  slaughter  in- 
dicates farmers  may  be  increasing  the 
number  of  breeding  stock  on  farms. 

Prices  In  I968 

Hog  prices  may  average  near  a  year 
earlier  in  the  first  half  of  I968,  follow- 
ing a  more  normal  seasonal  pattern  and  a 
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generally  smoother  course  than  in  19^1. 
While  soTie  downward  seasonal  adjustment 
likely  will  occur  in  the  late  winter 
or  early  spring,  subsequently  hog  prices 
are  expected  to  gradually  rise  from 
early  1968  to  a  summer  high.  Prices 
then  are  likely  to  move  downward  to  a 
fall  low.    However,  the  level  of  hog 
prices  in  the  summer  and  fall  of  1968 
will  depend  largely  on  the  size  of  the 
1968  spring  pig  crop.    Any  significant 
increase  in  production  likely  would 
result  in  a  much  larger  relative  decline  in 
price.    Consequently,  a  moderately  larger 
spring  pig  crop  probably  would  result 
in  prices  in  the  fall  of  I968  averaging 
well  below  those  this  fall. 


canned  chopped  meat  (mostly  pork)  from 
September  21  through  November  3>  at  an 
f .o.b  shipping  point  cost  of  $7.0  million. 
This  product  is  being  purchased  for  use 
in  the  family  distribution  programs. 
Funds  for  the  program  are  being  provided 
under  Section  32,  Public  Law  320-7^.  In 
late-October  it  was  announced  that  initial 
purchases  will  be  made  in  early  November 
of  canned  pork  and  frozen  ground  beef  for 
distribution  to  schools.    The  canned  item 
is  an  all -pork  product  and  the  ground 
beef  will  be  processed  largely  from 
cow  beef.    Funds  for  these  programs 
are  provided  under  Section  6  of  the 
National  School  Lunch  Act. 


USDA  Meat  Purchases 


The  U.  S.  Department  of  Agri- 
culture purchased  16.O  million  pounds  of 


SHEEP  AND  LAMBS 


This  year  marks  the  eighth  con- 
secutive year  of  sheep  and  lamb  liquid- 
ation in  the  United  States .    Stock  sheep 
and  lamb  numbers  have  been  declining  at 
an  average  annual  rate  of  nearly  5  per- 
cent since  I96O.    The  inventory  of  stock 
sheep  and  lambs  on  January  1,  I967  was 
20.7  million  head- -down  28  percent  from 
January  1,  1960,  the  most  recent  peak-- 
and  a  record  low. 

In  the  early  1960's  lamb  slaugh- 
ter was  large  and  lamb  prices  were  relativ- 
ely low.    However,  since  I965  slaughter 
supplies  have  dropped  and  prices  have 
averaged  above  any  period  since  the 
early  1950's.    Also,  feed  conditions, 
with  some  exceptions  have  not  been 
severe  enough  to  significantly  restrict 
stock  sheep  numbers .  Nevertheless 
producers  have  continued  to  reduce 
breeding  herds  during  this  period.  Lamb 
prices  this  spring  and  summer  have  been 
generally  favorable,  compared  with  most 
other  recent  years ,  i^asture  conditions 
have  been  generally  good  and  prospects 
for  winter  feed  are  well  above  average . 
However,  sheep  and  lajnb  slaughter  has 
been  at  a  level  that  will  result  in  some 
further  decline  in  the  number  of  sheep 
and  lambs  on  f aiTis  and  ranches ,  during 
1967. 


Slaughter  Supplies  Continue 
Below  A  Year  Earlier 

Sheep  and  lamb  slaughter  in  19^7 
will  be  down  slightly  from  I966.  Commer- 
cial slaughter  In  the  first  half  of  this 
year  was  2  percent  above  a  year  earlier 
as  a  Ik  percent  increase  in  the  winter 
quarter  more  than  offset  a  9  percent 
decline  in  April-June.    However,  sheep  and 
lamb  slaughter  in  the  third  quarter  was 
down  2  percent  from  a  year  earlier  and  is 
expected  to  be  further  reduced  this  fall. 
Summer  slaughter  was  held  at  higher  levels 
than  would  normally  be  expected  consider- 
ing the  6  percent  smaller  lamb  crop  this 
year.    Apparently  a  larger  proportion  of 
lambs  were  slaughtered  directly  off  grass 
due  to  more  favorable  feed  conditions. 
Therefore,  slaughter  in  the  fourth  quarter 
likely  will  be  below  October-December  I966. 

Sheep  and  lamb  slaughter  in  early 
1968  is  expected  to  continue  below  a  year 
earlier  because  fed  lamb  supplies  likely 
will  be  smaller.    Lamb  slaughter  probably 
will  continue  below  1967  levels  from  early 
spring  through  the  balance  of  the  year  as 
the  1968  lamb  crop  is  expected  to  be 
smaller  than  the  I967  crop. 
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Table  8  . — Balance  sheet  for  sheep  and  Iambs, 
United  States,  I956  to  date 


Year 

\  Number 
on  farms 
Jan .  1 

Born 

■  during 

■  year 

:  Net 

:  Slaugh- 
I  ter 

1  Deaths 

Adjust- 
ment 
factor 

Number 
on  farms 

;        Dec.  31 

1 J  COO 

1 ,000 

-  ,000 

L ,  000 

1 , 000 

,000 

1 , 000 

head 

head 

head 

head 

head 

head 

head 

+57 

^0  65U 

1  Q  8 1  0 

+18 

"1  5  ?Q? 

+UI6 

"^1    PI  7 

1958 

-31  217 

20  686 

-22 

U  "^50 

'^2  606 

32,606 

21 ,120 

-5k 

15  528 

U  5^Q 

170 

i960 

"^■^  1  70 

-lU 

16  2U0 

U  5Q0 

-6UI 

•30  7PS 

1961  1/ 

32,725 

20,782 

+27 

17  ,'537 

U,U99 

-1+75 

30,969 

1962 

30,969 

19,712 

+16 

17,168 

U,U37 

+116 

29,176 

iq6^ 

■^y^D 

cy  A  J~  1  \j 

18,516 

+28 

16  1U7 

U  1 57 

-2U14. 

P7  Mfi 

C 1 , xxu 

I96U 

27,116 

16 '99^+ 

+10 

1U.895 

U,062 

-16 

25,127 

1965 

25,127 

16,312 

+6 

13,300 

3,910 

+511 

2U,73^ 

1966 

2U,73i^ 

15,879 

+51 

13,001 

3,627 

-207 

23,727 

1967 

23.727 

1U,988 

2/+75 

2/12,800 

2/3, U80 

2/22.2-22.6 

1/  Beginning  1961,  50-State  total.     2/  Estimated. 


SHEEP  AND  LAMB  SLAUGHTER 


THOUS.  HEAD* 


300 


250 


200 


1967 


Ni966 

I  I  M  I  I  I  I  I  I  I  I  I  I  IjU 


JAN. 


APR. 


JULY 


OCT. 
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Smaller  Discounts  on  Heavy- 
weights this  Year 

Price  discounts  on  heavy  weight 
lambs  usually  develop  in  the  fall  and 
winter.    During  this  period,  fed  lambs 
normally  make  up  a  large  proportion  of 
the  slaughter  supply-    As  fed  lamb 
marketings  increase  in  the  fall,  the 
supply  of  heavy  carcasses  usually 
exceeds  the  rather  limited  demand  and 
prices  for  these  weights  are  discoxinted 
from  prices  paid  for  lighter  weights . 
Discounts  generally  widen  into  the  winter 
when  fed  lambs  comprise  most  of  the 
slaughter  supply  and  slaughter  weights 
are  seasonally  heavy.    The  magnitude  of 
these  discounts  varies  from  year  to 
year  and  is  generally  related  to  the 
total  supply  of  lamb,  as  well  as  the 
relative  supply  of  heavy  weight  lambs. 

Smaller  slaughter  supplies  and 
lighter  average  market  weights  of  slaugh- 
ter lambs  have  delayed  seasonal  price 


discounts  on  heavy  lambs  this  fall.  In 
late-October,  35-^+5  pound  and  55-65 
pound  carcasses  at  Chicago  were  still 
selling  at  the  same  price- -$51. 5^  per 
100  pounds --indicating  that  the  supply 
of  heavy  lambs  was  still  about  in  balance 
with  market  demand.    This  contrasts 
with  a  year  earlier,  when  heavier  carcasses 
brought  about  $3  less  than  the  lighter 
weight  carcasses. 

As  fed  lamb  marketings  increase 
seasonally  this  fall  and  winter,  price 
discounts  on  heavier  lambs  will  develop. 
However,  the  price  difference  likely  will 
be  less  than  in  the  winter  of  I967.  In 
that  period,  marketings  were  large,  the 
market  was  weak,  and  slaughter  weights 
were  at  record  levels .    Discounts  on 
heavy  carcasses  were  substantial- -up  to 
$8  per  100  pounds.    Smaller  slaughter 
supplies  £Lnd  a  stronger  msirket  this  fall 
and  winter  will  tend  to  encourage  lamb 
feeders  to  market  Isimbs  at  more  desirable 
weights  than  a  year  earlier.    These  factors, 


MIL.  HEAD 


1.2 


1.0 


0.8 


LAMB  SLAUGHTER  AND  PRICE 


I 

Price'received 
by  farmers 


Slaughter  * 


$  PER  CWT. 


24 


20 


16 


1963       1964       1965       1966       1967  1968 

♦  sLAucHres  under  FeceRtL  inspection  (lambs  and  f  earlincsi. 
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taken  together,  will  tend  to  minimize 
price  discounts  on  heavy  lambs  over  the 
next  several  months . 

Feeder  Tamb  Supplies 
Limited 

The  supply  of  feeder  lambs  is 
smaller  this  fall  than  last  as  a  result 
of  the  smaller  lamb  crop  and  a  larger 
movement  of  lambs  slaughtered  off  grass 
in  the  summer.    Shipments  into  the  Com 
Belt  were  down  hi  percent  from  a  year 
earlier  during  July-September.  Conse- 
quently, there  likely  will  be  fewer 
lambs  on  feed  on  Januajry  1,  I968  than  a 
year  earlier.    Feeder  larab  supplies  are 
expected  to  continue  generally  below 
year-earlier  levels  in  I968  because  the 
lamb  crop  will  be  smaller. 

Strong  Prices  In  Prospect 

Slaughter  lamb  prices  have 
followed  a  normal  seasonal  pattern  this 
year  and  have  generally  reflected  the 
changing  slaughter  supply.    Prices  rose 
from  a  low  weekly  average  of  around  $19-50 
February  (Choice  grade,  San  Angelo)  to 
$26.50  in  early  May;  then  declined  to 
$21.50  in  early  September.  Slaughter 
lamb  prices  strengthened  in  the  early 
fall  and  Choice  grade  wooled  slaughter 
leimbs  in  San  Angelo  averaged  about  $22.50 
in  late-October.    A  generally  stronger 


market  is  expected  to  continue  through 
the  balance  of  the  year  in  contrast  to  a 
steady  to  weak  market  in  the  fall  of  1966. 

Slaughter  lamb  prices  in  I968 
are  expected  to  average  above  I967  and 
be  generally  higher  throughout  the 
year.    Price  changes  during  the  year  may 
be  somewhat  smaller  in  I968  than  this 
year  as  slaughter  rates  are  not  expected 
to  fluctuate  as  much. 

In  1967,  feeder  lamb  prices 
ranged  mostly  between  $20  and  $22 
(Choice  grade,  San  Angelo)  through  the  first 
9  months  and  in  mid-summer  were  near  $20.25. 
Prices  have  strengthened  since  August  with 
an  advance  of  $1.50  into  early  fall. 

In  Late  October,  Choice  grade 
wooled  feeder  lambs  in  Saji  Angelo  averaged 
$21.50.    Feeder  lamb  prices  axe  expected 
to  follow  a  generally  stronger  tone  this 
fall  and  winter.    Larger  supplies  and 
lower  costs  of  feed  this  fall  and  winter 
will  encourage  more  aggressive  bidding  by 
lamb  feeders  for  the  smaller  supply  of 
feeder  lambs.    However,  the  relatively 
low  returns  from  lamb  feeding  in  late  I966 
and  early  I96T  will  dampen  lamb  feeders ' 
optimism  this  fall  and  winter.  Prices 
likely  will  follow  a  generally  normal 
seasonal  pattern  in  I968  but  probably 
will  average  higher  than  in  1967- 


FOREIGH  TRADE  IN  MEAT 


Meat  Imports  in  January-September 
Up  Slightly  From  Year  Earlier 

Meat  imports  in  the  first  9 
months  of  I967  totaled  I.3  billion 
pounds  (carcass  weight  equivalent), 
5  percent  more  than  in  these  months  in 
1966.    Beef  and  veal  accounted  for  most 
of  the  in'^rease .    Pork  imports  also  were 
larger,  but  imports  of  lamb  and  mutton 
and  goat  were  smaller. 

Imports  of  beef  and  veal  in  the 
first  9  months  totaled  965  million 
pounds  (carcass  weight  equivalent)  9  per- 
cent larger  than  a  year  earlier.  Imports 
of  beef  and  veal  always  are  considerably 
larger  than  imports  of  other  meats, 


accounting  for  "^2  percent  of  total  meat 
imports  during  the  first  9  months  this 
year,  compared  with  69  percent  a  year 
earlier. 

The  import  volume  of  beef  and  veal 
compared  with  a  year  earlier  has  varied 
considerably  from  month  to  month  so  far 
this  year,  but  increases  over  a  year 
earlier  generally  were  larger  early  in 
the  year.    Beef  and  veal  imports  were 
26  percent  above  a  year  earlier  in  Jan- 
uary-March, 11  percent  smaller  in  April- 
June,  and  15  percent  larger  in  July-Sept- 
ember.   During  the  rest  of  19^7,  imports 
of  beef  and  veal  are  expected  to  average 
near  year-earlier  levels . 
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Pork  imports  totaled  293  million 
pounds  (carcass  weight  equivalent)  in 
Janmry-September,  22  percent  of  total 
meat  imports,  the  same  percentage  of 
total  imports  as  a  year  earlier.  When 
compared  with  the  same  months  a  year 
earlier,  the  volume  of  pork  imports 
during  January-September  did  not  differ 
substantially  and  totaled  3  percent 
larger.    Pork  imports  diiring  the  rest 
of  the  year  probably  will  continue  above 
a  year  earlier,  since  production  is  in- 
creasing in  countries  that  export  to  the 
United  States . 

Imports  of  mutton  and  goat  totaled 
77  million  pounds  in  Januaiy-September 
(carcass  weight  equivalent) --about  6 
percent  of  total  meat  imports .    They  were 
23  percent  below  a  year  earlier. 

Imports  of  lamb  totaled  7.6 
million  poiinds  in  January-September --about 
0.6  percent  of  total  meat  imports.  They 
were  only  about  kO  percent  as  large  as 
a  year  earlier.    During  the  rest  of  the 
year,  lamb  imports  are  not  expected  to 
run  as  much  below  year-earlier  levels . 

Meat  Exports  Increase 

Moderately  in  January-September 

Misat  exports  totaled  7'*-  million 
poiinds  in  January -September ,  9  percent 
more  than  in  the  first  9  aionths  of 
1966.    Pork  exports  totaled  hi  million 
pounds,  up  11  percent  from  a  year  earlier. 


Exports  of  beef  and  veal  totaled  3I  million 
ixaunds,  7  percent  larger  than  in  January- 
September  1966. 

Imports  of  Meat  Subject  to  Quota 

Public  Law  88-1+82  places  limits 
on  imports  of  certain  meats  (primarily 
fresh,  chilled  or  frozen  beef  and  veal) 
in  relation  to  U.  S.  production  of  these 
meats .    The  adjxisted  base  quota  for  I967 
is  90^'6  million  pounds  (product  weight). 
The  law  requires  that  the  President  pro- 
claim import  quotas  on  these  items  if 
annual  imports  are  estimated  to  equal  or 
exceeded  110  percent  of  the  adjusted  base 
quota . 

The  level  of  estimated  Imports 
which  would  trigger  proclamation  of  quotas 
for  1967  is  995  million  pounds .  Imports 
of  meat  subject  to  quota  totaled  6k& 
million  pounds  in  Janxiary-September,  about 
5  percent  more  than  in  the  first  9  months 
last  year.    With  imports  of  these  meats 
during  the  rest  of  I967  expected  to 
average  about  the  same  as  a  year  earlier, 
imports  in  I967  are  expected  to  total  about 
860  million  pounds . 

The  Secretary  of  Agriculture  makes 
estimates  of  the  annual  total  of  imports 
of  meat  subject  to  quota  before  the  begin- 
ning of  each  year  and  again  during  each 
quarter  in  the  year.    The  fourth  quarter- 
ly estimate  of  I967  imports  was  announced 
in  September. 


MEAT  CONSUMPTION  AND  RETAIL  PRICES 


Red  Meat  Consumption 
Larger  this  year 

Consumption  of  red  meats  in  I967 
likely  will  average  around  5  pounds  per 
person  above  the  170  pounds  consiiraed  in 

1966.  The  gain  reflects  large  enough 
increases  for  beef  and  pork  to  more  than 
offset  small  declines  for  veal  and  lamb. 
Retail  prices  of  red  meats  were  lower 
than  a  year  earlier  in  the  first  half  of 

1967,  when  production  gains  were  large. 
Prices  in  the  second  half  are  averaging 
about  the  same  as  in  I966. 


Beef  consumption  in  I967  likely 
will  average  1  to  2  pounds  per  person 
more  than  the  lOh  pounds  consumed  in 
1966.    Increases  in  the  first  half  likely 
will  account  for  most  of  the  gain  in  beef, 
since  consumption  in  the  second  half  is 
running  about  the  same  as  in  July -December 
1966. 

Beef  consumption  in  I968  is  ex- 
pected to  continue  at  a  high  level,  but 
may  average  a  little  less  than  this  year. 
Retail  beef  prices  early  in  I967  were  as 
much  as  k  cents  per  pound  below  year-earlier 
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Table  11 , — Production  and  consumption  per  person  of  red  meat. 
United  States,  1956-67  1/ 

Production  2/ 


T,amb 

Year 

\       Beef  ! 

Veal 

and 

!  Pork 

!  Total 

mutton 

•            1/ •  1  11-, 

:     Mil,  lb. 

Mil.  iD 

.            Mil.  ID. 

Mil.  IP. 

Mil.  ID. 

1956 

\        14 , 462 

1,d32 

•rill 

741 

iijdOO 

0 A  no  c 

20, oj;? 

1957 

:  \Pryd\jd 

1,526 

•VAT 

lU,4c:'+ 

0^  Ac;o 
£^6,0^9 

1950 

:  13,330 

T      T  A^ 

l,lo6 

r  AA 
600 

lU,4p4 

oc  ^cA 

1959 

>           IOC  Q/^ 

:  li,5oO 

T  AAA 

ljUUO 

■vs  A 

11,993 

on  'Sin 
2  ,319 

1900 

K                          ill               C  0 

5  14,753 

1,109 

'y^CA 
/^60 

11,606 

0 A  00^ 
20,2J6 

1961 

:  15,325 

l,0l|4 

832 

11,U07 

28,608 

19d2 

:  15,322 

1,015 

AnA 
OOO 

11,027 

20,972 

1963 

:  16,U53 

929 

770 

12,U28 

30,580 

196U 

:  18,U53 

1,013 

715 

12,511 

32,692 

IQnS 

1  020 

11  1  Uo 

^1  s^s 

1 1  ■^'^7 
11, J J ( 

-3p  f,oo 

1  Qf^7     ^  / 

77  S 

6?S 

Consumption  per 

person 

LP « 

LP . 

LP  . 

LP . 

lypD  : 

Op.M- 

4.? 

6  r  .:3 

loo.  ( 

fill 

A  A 
0,0 

li  0 
4, id 

Dl.l 

1  ^A  V 
i?o.  ^ 

i9;?o  : 

6.  ( 

4  .c: 

<tn  0 

6U,i; 

i5J-.6 

1959  J 

5-7 

)i  A 
4.0 

6^.6 

159.5 

i960  : 

85.0 

6.1 

U.8 

6U.9 

160.8 

1961  : 

87.7 

5.6 

5.1 

62.0 

160.  U 

1962  : 

88.8 

5.5 

5.2 

63.5 

163.0 

1963  : 

9^.3 

^.9 

i+.8 

65.3 

169.3 

196i+  : 

99.8 

5.2 

U.2 

65.3 

17^.5 

1965  : 

99.3 

5.2 

3.7 

58.5 

166.7 

1966  : 

lOU.O 

U.5 

U.O 

58.0 

170.5 

1967    3/  : 

105.6 

3.8 

3.7 

62.8 

175.3 

1/  50  states,  beginning  in  I96O. 

2/  Production  of  red  meats  is  total  dressed  weight  from  total  United  States 
slaughter. 

3/  Estimated. 
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prices.    But  this  situation  has  been 
changing  and  prices  in  the  closing 
months  this  year  likely  vill  average 
a  little  higher  than  a  year  earlier. 
Retail  beef  prices  next  year  probably 
will  average  somewhat  higher  than  prices 
this  year. 

Consumption  of  pork  is  rising 
more  than  h  pounds  per  person  this 
year  above  the  58  pounds  consumed  in 
1966.    The  sharpest  increases  were 
early  in  the  year.    Pork  consumption 
per  person  this  fall  likely  will  be 
near  a  year  earlier.    The  relationship 
between  hog  prices  and  corn  prices  is 
favorable  to  continued  large  production. 
In  1968,  consumption  of  pork  per  person 
likely  will  run  at  least  as  large  as  this 
year . 


Retail  pork  prices  averaged  be- 
tween 66  and  67  cents  per  pound  in  the 
first  half  of  this  year,  about  9  cents 
less  than  in  January-June  I966.  Prices 
during  the  second  half  continued  below 
a  year  earlier,  but  the  margin  was  smaller. 
With  little  change  expected  in  pork  con- 
sumption in  1968  prices  of  pork  at  retail 
are  expected  to  average  close  to  prices 
this  year,  or  a  little  higher. 

Veal  consumption  is  declining  again 
in  1967-    Per  capita  consumption  likely 
will  be  at  least  l/2  pound  less  than  the 
U|-  pounds  consumed  per  person  in  I966. 
Since  early  I966,  veal  prices  at  retail 
have  been  higher  than  a  year  earlier  and 
were  about  5  cents  a  pound  higher  in  the 
first  half  this  year.    However,  by  the 
end  of  1967,  veal  prices  are  expected  to 


MEAT  CONSUMPTION  PER  PERSON 


POUNDS* 


1930    1935    1940  1945  1950    1955    1960  1965  1970 


*  CARCASS  WEIGHT  BASIS.  ^FORECAST. 

U.  S.   DEPARTMENT  OF   AGRICULTURE  N  E  G.   E  R  S  44  2  -j;  ,  ,  ,  ,     ECONOMIC   RESEARCH  SERV 
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be  only  a  little  higher  than  the  90  cent 
per  po'^d  average  in  the  fall  of  I966 . 
Retail  veal  prices  probably  will  rise 
again  in  19^8,  because  of  reduced  suppl- 
ies . 

Lamb  consumption  is  declining 
again  in  I96T.    Consumption  during  the 
yeaj:  is  expected  to  be  down  about  I/3 


of  a  pound  from  the  h  po-ands  consumed 
in  1966.    Lamb  prices  at  retail  in  the 
first  half  of  this  year  were  slightly 
lower  than  a  year  earlier,  but  by 
midyear  they  were  averaging  higher. 
Retail  prices  likely  will  continue  above 
prices  a  year  earlier  this  fall  and 
throughout  1968  because  of  reduced  supplies 
available  for  consumption. 


The  Livestock  and  Meat  Situation  is 
published  in  February,  March,  M^y,  August, 
October,  and  November. 

The  next  issue  is  scheduled  for  release 
Febr^oary  I968, 
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Table  12. --Average  retail  price  of  meat  per  po'juri. 
United  States,  by  months,  lQ6k  to  date 

Pork 


Year 

:  Jan. 

:  Feb. 

:  Mar . 

:  Apr. 

:  ['■fay 

:  June 

:  July 

:  Aug. 

: Sept . 

:  Oct. 

:  Nov. 

:  Dec. 

:  Av. 

:  Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

lyuM- 

^55.8 

55.8 

55.3 

5i+.6 

3h.Q 

56.7 

57.6 

59.6 

58.3 

56.9 

56.2 

56.)+ 

1965 

56. I| 

56.9 

57.2 

57. 

58.0 

63.8 

68. k 

70.3 

70.5 

69.7 

69.1+ 

72.9 

61+. 2 

77.6 

78.8 

78.0 

73.3 

71.6 

72.3 

72.9 

73.^ 

73.9 

72.5 

69.5 

67.7 

73.5 

xyo  f 

67.5 

66.6 

65.8 

6i+.6 

63.7 

69.1 

69.2 

69,8 

69.1 

:                                             Beef,  Choice  grade 

•77.8 

78.2 

76.6 

76.6 

76.0 

75.^ 

77.3 

77.6 

80.7 

80.1 

79-1 

78.7 

77.8 

1965 

78.9 

78. U 

78.5 

78.3 

70.2 

81^.1 

85.0 

83.9 

83.8 

83.2 

82.5 

82.9 

81.6 

1900 

83.3 

8i+.l+ 

86.1 

86.7 

85.2 

81+. 5 

81+. 1 

81+. 3 

81+. 6 

81+. 5 

83.1 

83.8 

81+. 6 

1967 

83.0 

83.5 

82.9 

82.2 

81.8 

83.9 

81+. 1 

81+.  7 

86.0 

!                                            Lamb,  Choice  grade 

19w 

12. h 

70.9 

72.4 

71.1 

71.8 

72.7 

7I+.0 

75.5 

76.3 

75.8 

75-^ 

73.6 

1965 

75.5 

76.5 

77.6 

78.5 

81.5 

83.9 

82.9 

82.1 

81.0 

80.7 

79.6 

79.5 

1966 

82.2 

Q6.k 

88. U 

86.9 

86.1 

87.1 

87.3 

86.6 

85.6 

85.2 

86.1+ 

81+. 7 

86.1 

1967 

8U.6 

83.5 

83.3 

82.8 

8i+.7 

88.9 

89.5 

89.3 

90.3 

Veal,  retail 

cuts 

1961<- 

82.2 

82.0 

Q2.k 

83.1 

82. J+ 

81.6 

81.9 

81.1+ 

82.2 

81.6 

80.8 

81.2 

81.9 

1965  • 

82.6 

83.8 

82.3 

82.1 

82.7 

81.5 

83.8 

83.9 

82.7 

8i+.3 

81.6 

81.8 

82.8 

1966  : 

8i^.O 

88.2 

88.1+ 

89.3 

87.5 

89.8 

90.3 

89.8 

90.6 

90.6 

89.9 

90.8 

89.1 

1967  : 

92.8 

91.4 

92.6 

9'+.2 

93.1 

95.3 

95.2 

97. 0 

97. U 
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Table  13. --Retail  prices  and  Farm-retail  spread  for  meat 
by  years,  1956-65,  by  months  I966  to  date 


Year 

and 

month 

"                   Retail  price  or  cost 

'Farm-retail  spread 

All  meat 
products  1/ 

t         PViAi  I 

Pork 
ex .  lard 
TDer  DOund 

nent=; 

Vi/  \^  11  00 

Cents 

Ppnt  ^ 

w  v^ll  00 

:  239.37 

DU  .0 

0^  A 

2d.  9 

-Ly  y»  f 

:  265.68 

70.6 

DU  .u 

28.1 

28.3 

j.ypo 

299.97 

81.0 

DM-  .  p 

30.1 

29.1 

1959  : 

oAo  )i  Q 

Od  .0 

56.9 

OT  0 
31.3 

on  1 

i960 

56.5 

00  A 
3^  .0 

oft  ^ 

do  .  D 

>           "-Op  •  OM- 

00  Q 

ono  )i  )i 

Od  .4 

31.7 

on  A 
dy  .0 

dOD.^p 

At  a 
01  .U 

?  1  .  J 

0)1  )i 

OA  A 

3U .  c: 

oft  A 

c:OU .  dO 

V7  A 

(  f  .0 

35.^ 

OA  T 
29.7 

5^5'di 

At  ^ 

UM-  •  C. 

0)1  A 
34  .0 

1  .D 

.To  T^n  Q 

U  CLXlUiii  y 

000  )i  0 
333 '^9 

Ao  0 
03.3 

oc  1. 

35 .4 

OA  T 

30  .JL 

V  CUl  LuCLX  y 

340.15 

A)i  )i 
04 .4 

7ft  ft 

34.1 

OA  T 
30.1 

rattr  Cli 

3^3 '35 

A^  1 
Od  .  1 

7ft  O 

30.3 

35-3 

rV^X^±  J. 

335-^7 

A^  T 

Od.  f 

7'3  '3 

3^.1 

oil  A 

34 .0 

Mfi  Tr 

roay 

:  328.1+5 

85.2 

71 

I  X  .  D 

33.8 

33.7 

:       328.  i+3 

81^.5 

70  "3 

36.0 

29.8 

July 

•          00ft  czr\ 

A)i  ^ 
04 .  ± 

72.9 

oc:  ), 
35.^ 

00  A 

dy,u 

August 

All  -3 
04  .  j 

73.^+ 

OC  c 

35.5 

oA  0 
dO .  y 

331' il 

A)i  ^ 
04  .D 

73  Q 

35.0 

OA 

00ft  nft 

A)i  c 
04 . 5 

75 

0^  c 

3d.  5 

0)1  <^ 
34.0 

3£fO  .03 

Ao  T 
03  .-L 

37.3 

0  C  )i 

35.4 

3-1- ( .3-1- 

Ao  A 
O3 .0 

^7  7 
D  f  .  ( 

0^  li 
30 .4 

00  0 
33. 

J.  \J±Jt\jLJ 

04  .0 

7'3  ^ 

00  0 
3*:.  3 

IQ67 

Cl  CXli  LICXX  V 

3-1-5  • ( 

Ao  r> 
0  j  .U 

67  R 
D  f  .  P 

35.1 

33.9 

^  IJ  J.  LlClfX  V 

:       314 . 57 

Ai  c 
03.5 

35.5 

33.1 

;  3-»-2«^2 

Ao  A 

02.9 

ft 

3U.7 

33.1 

ripi  ±X 

.              OAft  fto 

:  300.03 

Ao  0 
02  .2 

D4  .  U 

34.0 

34.5 

fiay 

:  306.15 

ol.o 

^0  7 

03.  1 

35.3 

32.14- 

J une 

:       320 .84 

83.9 

oy .  ± 

^■^  Q 

PQ  8 

TiiT  IT- 

JuJ.y 

:  321.73 

8I+.1 

09.2 

32.7 

28.1 

August 

:  32U.O5 

8i+.7 

69.8 

33.8 

31.3 

September 

:  325.29 

86.0 

69.1 

3^.0 

3U-.5 

October 

November 

December 

TOTAL 

1/  Composite 

value  of  meats 

in  "Market  Basket". 
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Supply  and  distribution  of  meat,  by  months,  April  I967  to  date 


NOVEMBER  196T 


Co'imerc  ially  produced 

Supply 

jtribution 

Meat  and 

tion 
■      1/  ■ 

: 

Ci-v 

ilian 

period 

•  ■ 

Be^D.n-  , 

nmg 
stoc  Ics 

TTTmo'P't'  <? 

Exports 
and 
■  shipments 

.  Ending 
:  stocks 

Military 

:  cons 
Total 

umption 
:  Per 
:  person  2/ 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil,  lb. 

Mil.  lb. 

Lb. 

Beef: 

April 

1,590 

300 

03 

7 

290 

50 

1,d2'+ 

0.3 

75 

7 

diX) 

DO 

1,763 

9-1 

June 

ij  C+y 

dOO 

1 

D  1 

1,700 

9.2 

2nd  q^uarter 

5,106 

300 

259 

21 

276 

193 

5,175 

July 

1,603 

276 

133 

7 

265 

August 

1,739 

265 

136 

7 

21+ 5 

September 

21+5 

138 

T 

3rd  quarter 

k,990 

276 

1+07 

21 

Veal: 

April 

57 

13 

1 

|< 

13 

3 

55 

.3 

May 

?y 

13 

d 

3/ 

Ld 

5 

5  f 

•  3 

T  0 

-1 

X 

0 

c  c 

 51_ 

•3 

fiTid  quarter 

176 

\-\ 

5 

1 

12 

lU 

167 

.9 

July 

59 

12 

1 

1 

11 

Aufjust 

68 

11 

1 

1 

9 

September 

66 

9 

1 

3/ 

3rd  quarter 

193 

12 

3 

2 

Lamb  and 

mutton : 

April 

\9 

15 

11 

3/ 

16 

3/ 

59 

•  3 

May 

ij-9 

Id 

0 

1 

17 

3/ 

56 

.3 

June 

U9 

17 

10 

3/ 

15 

1 

60 

•3 

2nd  quarter 

lit  7 

15 

30 

1 

15 

1 

175 

.9 

July 

I4.8 

IS 

7 

3/ 

13 

August 

13 

9 

1 

11 

September 

55 

11 

12 

1 

3rd  quarter 

157 

15 

28 

2 

Pork: 

April 

1,021 

331 

30 

12 

22 

5.0 

May 

929 

3oD 

32 

11 

336 

33 

967 

5.0 

June 

920 

336 

36 

9 

293 

27 

963 

1+.9 

2nd  quarter 

2,870 

331 

"  95- 

32 

293 

82 

2,892 

1U.9 

July 

838 

293 

32 

9 

239 

August 

1,012 

239 

31 

11 

199 

September 

1,046 

199 

27 

13 

3rd  quarter 

2,896 

293 

90 

33 

All  meat: 

April 

2,723 

659 

125 

19 

705 

83 

2,700 

13.9 

ttey 

2,798 

705 

llo 

19 

653 

106 

2,81+3 

11+.7 

June 

2,778 

653 

1*49 

17 

596 

101 

2 , 066 

1I+.7 

2nd  quarter 

8,299 

659 

392 

55 

596 

290 

8,1+09 

43.3 

July 

2, 5'' 8 

596 

173 

17 

528 

August 

2,873 

528 

177 

20 

1+61+ 

September 

2,815 

461+ 

178 

21 

3rd  quarter 

8,236 

596 

528 

5tt 

17    Includes  custom  slaughtering  for  farmers  beginning  in  1966.    Data  are  not  comparable  with  other 
years.    2/    Derived  from  estimates  by  months  of  population  eating  out  of  civilian  food  supplies.     3/  Less 
than  500,000  pounds. 
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Selected  price  statistics  for  neat  animals  and  meat 


1966 

1067 

Item 

Unit 

September  :  October 

:  August 

:  September 

■ 

: October 

CATTLE  AHD  CALVES: 

Beef  steers,  slaughter 

Dollars  per 

100  pounds 

27.  OT 

26.30 

iio .  31 

- 

20.92 

28.13 

do  • 

26.11 

25.50 

27.22 

27.62 

26.97 

do . 

25.03 

2i*.79 

25.91* 

26.23 

25.83 

do . 

23.32 

23.20 

21*  .09 

2I+.I+I 

21*.  01 

do . 

21.28 

21.56 

22.29 

22.38 

22.31 

do. 

26.  OT 

23.k6i 

27.18 

27.59 

26.95 

do . 

25.32 

26.51 

2d.  5'* 

25.69 

.  do. 

25-^9 

2h.k0 

26.52 

26.51* 

25.67 

Cows,  Chicago 

do. 

.  18.82 

17.9'+ 

17.75 

Id.  07 

15.88 

:  do. 

18.  U6 

17.52 

17.79 

17.1*1* 

16.68 

do. 

17.92 

16.66 

16.71* 

16.57 

16.30 

do. 

16.70 

15.58 

16.02 

15.81* 

15.1*8 

do. 

32.62 

31.90 

31.86 

32.1*0 

31.22 

do. 

25.51 

2U.79 

25.53 

21*.  79 

21*.  91 

P*rice  received  by  fanners 

do . 

22.50 

21.90 

23.20 

23.10 

22.  30 

do. 

:  17.20 

l6.ii0 

17.00 

16.50 

15.80 

:         do . 

214..  30 

23.70 

25 .10 

25.00 

2l*.20 

do . 

26.50 

25.70 

27.00 

26.80 

26.30 

18.1 

lO.D 

22.3 

23.2 

23.5 

HOGS : 

Barrows  and  gilts,  U.  S .  No .  1,  2  &  3>  Chicago 

do . 

23.59 

22.25 

21.35 

19.09 

18.98 

do . 

23.56 

22.13 

21.36 

9.87 

18.72 

do. 

22.78 

21.72 

21.02 

19.50 

18.36 

do. 

23.  U7 

21.97 

21.18 

19.71* 

18.61 

do. 

23.16 

21.57 

21.05 

19.1*6 

18.16 

do. 

20.87 

19.1*9 

18.01* 

17.1*8 

16.33 

do. 

22.30 

21.20 

20.1*0 

19.10 

17.90 

Hog-com  price  ratio  U/ 

16.3 

16.0 

17.1* 

16.6 

16.6 

16.5 

16. U 

18.1* 

17.1 

17.2 

SHEEP  AND  LAMBS: 

Dollars  per 

Sheep 

100  pounds 

do . 

7.50 

7.50 

6.75 

6.75 

6.25 

do. 

6.90 

6.69 

6.11* 

6.13 

6.10 

Lamb 

do. 

2't.76 

2U.O4 

21*.  75 

23.65 

23.09 

do. 

22.5^ 

22.35 

21.1*1 

20.30 

21.32 

do. 

22.60 

22.1*0 

22 .80 

21.90 

22.00 

All  meat  animals : 

Index  number  price  received  by  farmers 

J  J  J 

352 

31*1* 

330 

MEAT: 

wnoXesale,  Chicago,  Less  than  carxot 

Dollars  per 

Steer  beef  csircass.  Choice,  50O-600  pounds... 

100  pounds 

h2.92 

1*1. 78 

1*5.53 

1*6. 19 

do. 

51.06 

50.1*8 

51*. 72 

53.32 

52.98 

do. 

57.15 

51*. 25 

53.57 

52.51 

1*7.31 

Retail,  United  States  average 

Cents 

per  pound 

Qk.6 

81*. 5 

81*.? 

86.0 

do. 

73-9 

72.5 

69.8 

69.1 

'  do. 

85.6 

85.2 

89.3 

90.3 

Index  number  all  meats  (BLS) 

111.8 

108.0 

109.5 

110.8 

117.2 

116.6 

116.1 

116.3 

1J2.7 

112.8 

U.k.1 

115.5 

126. U 

123. 8 

120. U 

U8.7 

1/  Average  all  weights  and  grades. 

2/  Bushels  of  No.  3  Yellow  Com  equivalent  in  value  to  100  pounds  of  slaughter  steers  sold  out  of  first  hands. 


Chicaigo,  all  grades. 

3/  Chicago,  St.  Louis  N.  S.  Y.,  Kansas  City,  Omaha,  Sioux  City,  S.  St.  Joseph,  S.  St.  Paul,  and  Indianapolis. 
5/  Number  bushels  of  com  equivalent  in  value  to  100  pounds  of  live  hogs. 
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Selected  marketing,  slaughter  and  stocks  statistics  for  meat  axiimals  axid  meat 


item 

,     Unit  . 
•  = 

1966 

1967 

Septenber 

:  October 

:  August 

:SepteTiber  : 

October 

Meat  animal  marketings 

:  ; 

137 

153 

132 

139 

Stocker  and  feeder  shipments  to 

:  : 
:  : 

8  Com  Belt  States 

:  1,000 

911 

1,1+21+ 

612 

972 

325 

337 

113 

198 

Slaughter  under  Federal  inspection 

: 

Number  slaughtered 

: 

2,!+ 16 

2,335 

2,1+61 

2,330 

1,203 

1,135 

1,285 

1,186 

652 

617 

61+7 

636 

520 

51+6 

1+92 

1+73 

1+1 

37 

37 

35 

390 

389 

332 

3I+8 

i,o6t 

1,022 

1,001 

1,037 

5,888 

6,01+7 

5,808 

6,111+ 

8 

7 

9 

8 

Average  live  velght  per  head 

: 

1,015 

1,026 

1,013 

1,020 

202 

198 

202 

197 

99 

102 

98 

98 

238 

2I+O 

21+1 

239 

Average  production 

: 

591 

597 

591+ 

595 

112 

109 

112 

110 

1^9 

50 

1+8 

1+8 

11+8 

1I+9 

151 

150 

Pork,  per  100  pounds  live  weight  . . . 

62 

63 

63 

do. 

25 

26 

26 

lard,  per  100  povinds  live  weight  . . . 

11 

11 

11 

10 

Total  production 

:  Million 

l,'+23 

1,390 

1,1*58 

1,383 

h3 

1+2 

37 

38 

52 

51 

1+8 

50 

867 

901 

878 

918 

11+ 9 

157 

II+9 

152 

Coanmercial  slaughter  1/ 

: 
: 

Number  slaughtered 

:  1,000 

2,980 

2,880 

2,300 

2,838 

. 

508 

513 

STippTt  pn(l  1  amliR    .    .........  ........ 

do. 

.  1,180 

1,133 

1  12^^ 

1  ISS 

:  6,751 

6,91+1+ 

6,756 

7,011 

Total  production 

:  Million 

1,61+8 

:  1,711+ 

1,711+ 

1,739 

:  76 

76 

68 

66 

y  1 

56 

51* 

55 

Pqj'Jc  •.•.«•■• 

do. 

:  991 

1,029 

1  012 

l,0l+6 

166 

175 

167 

169 

Cold  storage  stocks  first  of  month 

'.  216 

225 

265 

2I+5 

237 

:  7 

8 

11 

9 

10 

:  22 

21 

13 

11 

11 

:  ll+O 

151 

239 

199 

203 

:  1+33 

^^51 

600 

528 

527 

1/  Federally  inspected,  and  other  coa-nercial. 

2/  Includes  stocks  of  canned  meats  in  cooler  in  addition  to  the  four  meats  listed. 
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